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DISCLAIMER CHEMICAL

TANKERS™

ThisPresentationcontainscertain forward-looking statementsrelating to the businessfuture U y' |y g@okrfanceand resultsof the Companyand/or the industryin whichit operates C 2 NJ I N.R stdteZnnisA y 3
concernfuture circumstancesand resultsand other statementsthat are not historical facts, sometimesi R Sy ibyithie Svétds & 6 S £ A ¢ S5 LS ANSSE RBh A0y( (B SyE RER TS LOA( 106302 (EA Yol (A Sraée 5
a F 2 NB&aISSE . Ga fLdr NS gidikarExpressionsin particular, this Presentationcontainsforward-looking statementswith respectto costof constructionof the / 2 Y LI néwbQiilingsand timing of their
delivery,valuesof the assetsof the Companyand the potential future revenueand EBITDAheseassetsmay yield undercurrentor future contracts,the potential future revenuesand cashb 2 gofithe Companythe
potential future demandand marketfor the/ 2 Y LJI aé<etSfkie potential valueof the ordinarysharesof the Companyandthe / 2 Y LJI eqéitgaaddebtU y |y @duifethentsandits ability to obtainUy' | y D4 y 3

timely mannerand at favorableterms

TheT 2 N¥ I NRsmfethehtschnyamedin this Presentatiorare basedon the current, estimatesand projectionsof the Companyor assumptionsasedon informationcurrentlyavailableto the CompanySuchforward-
looking information and statements,includingassumptionsppinionsand views of the Companyor cited from third party sourcesare solelyopinionsand forecastswhich are subjectto risks,uncertaintiesand other
factorsthat may causeactualeventsto R A (iratBidally from any anticipateddevelopment

Potentialinvestorsare expresshadvisedthat U y |y gbojettibns suchasthe revenueand cashb 2 grojectionscontainedherein,cannotbe usedasreliableindicatorsof future revenuesor cashb 2 gNo obligationis
assumedo updateany ¥ 2 N¥ | NRsmtetehfsokty'c@nformtheseT 2 NB | NRsatethentstd ofiractual results

Restrictionson Distributionof Presentation

ThisPresentatiorhasbeenpreparedby the Companyexclusivelfor information purposesThisPresentatiorhasnot beenreviewedby or registeredwith any publicauthority or stockexchangeThisPresentatiordoesnot
constituteor form part of any offer for saleor subscriptiorof or solicitationor invitation of any offer to buy or subscribdor any securitiesjncludingin the United States nor shallit or any part of it form the basisof or be

reliedonin connectiorwith any contractor commitmentwhatsoever Specificallythis presentationdoesnot constitutea & LINE & Ld&hihiihézaeianingof the U.S SecuritiesActof 1933 asamended

ThisPresentatioris beingdistributedin Norwaysolelyto and directedsolelyat personswho (i) have professionakxperienceknowledgeand expertisein matters relating to financialinvestments(ii) are highy S i m ¢ 2 NI ¥
entities, or (iii) are persongo whoman invitation or inducementio engagein investmentactivity hasbeenextendedby the Company(all suchpersongogetherbeingreferredto asa w S £ § B INJ @T¥isPéesentation

is directedonly at RelevantPersonsand must not be acted on or relied on by personswho are not RelevantPersonsAny investmentor investmentactivity to which this Presentationmay relate is availableonly to
RelevantPersonsaand will be engagedin only with RelevantPersonsNeitherthis Presentation(nor any part of it) may be reproduceddistributed, passedon, or the contentsotherwisedivulged,directly or indirectly,to

any personwho is not a RelevantPersorwithout the prior written consentof the Company

No publicsolicitationsrelating to a possibletransactionin connectiorwith this Presentatiorare beingmadeor will be madedirectly or indirectlyin the United States Any securitieshat may be deliveredin connection
with any transactionreferredto in the Presentatiorwill not be registeredunderthe U.S SecuritiesAct of 1933 as amended,and may not be 2 i S N&éldin the United Statesabsentregistration or an applicable
exemptionfrom registrationrequirements Thedistribution of this Presentatiormay alsoin other jurisdictionsbe restrictedby law. Accordinglythis Presentatiormay not be distributedin any jurisdictionexceptunder
circumstanceshat will resultin compliancewith applicablelaws and regulations The Companyrequirespersonsin possessiomf this Presentatiorto inform themselvesabout and to observeany suchrestrictions By

acceptingdeliveryof this Presentationyouacknowledgeand agreeto complywith the foregoingrestrictions



OVERVIEW ? A

Leading Chemical Tanker and Commercial Platforms TANKERS™

NAVIG8 GROUP

Leading platform with a fleet of large, high specification chemical tankers ~ Largest independent commodity transportation company in the world

Established in 2013 by the Navig8 Group to capitalise on ¢ Headquartered in London, established in March 2007

the significant changes in the petrochemical industry _ _
4 Global network of 16 offices with 300+ employees

Bestin-class chemical tanker platform combining: ¢ Manages 17 shipping pools in 5 shipping segments:
Fleet of 32 fuekfficient newbuildings with

) . crude, product, chemicals and dry bulk and offshore
exclusively modern eedesigns

OEIISNIIAZS 2F GKS 62NI Roa &) BRHvepselsgnder managemens, inghydiag\ 38 yepse!

management provider newbuilding program

A Diverse pool member base with 58 owners from 18

Large modern vessels strategically selected to take T

advantage of the continuing shift to loAwaul chemical

¢ Unrivalled network of relationships
trades

A Deep knowledge of global commodity flows and

Complementary mix of primarily interline coated and transportation

stainless vessels that captures the full range of chemicals, A Proximity to customers and regional markets

including specialized types A In-house research

Early mover advantage
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E Generated revenue of $35.8 million and net income of $3.7 million, or $0.10
per share, for the three months ended September 30, 2016.
E/2yUAydzSR ANRgGK 2F GKS /2YLI} yeQa

A Delivery of one IMO2 25,000 DW-ICRss stainless steel chemical
tanker and one IMO2 49,000 DWT Interlcmated chemical tanker
during the third quarter.

A Delivery of two additional IMO2 25,000 DW-CEss stainless steel
chemical tankers and onedlass IMO2 49,000 DWIass vessel in
October 2016.

AnHT @SaasSta 2 F-vedssl Sewbuldvid fleef RadEeeno H
delivered as of November 102016.

E Canceled newbuilding contracts for five IMO2 49,000 DWT chemical tankers.

E Entered into a sale and leaseback transaction with SBI Holdings for two

25,000 DWT chemical tankers for net proceeds of $74.0 million.

E Entered into $54.3 million secured loan facility to finance two remaining

vessels under construction Kitanihon




STRATEGASSETS

Large, high specification eco tankers from top quality yards
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FLEET CONSTRUCTION SCHEsbinavember 10, 2016)

¢ A-CLASS (IMO3F7,000DWT INTERLINE 9001)

Navig8 AImandine:
Navig8 Amber |
Navig8 Amethyst
Navig8 Ametrine |
Navig8 Aventurine |
Navig8 Andesine|
Navig8 Amazonite|
Navig8 Aronaldo|
Navig8 Aquamariné
Navig8 Axinite |
Navig8 Amessi|
Navig8 Ammolite |
Navig8 Azurite |
Navig8 Azotic |
Navig8 Adamite |
Navig8 Aragonite:
Navig8 Alabaster
Navig8 Achroite:

¢ 25,000 DWT
Navig8 Sirius:
Navig8 Sky |

Navig8 Spark|
Navig8 Stellar |
Navig8 Saiph|
Navig8 Sceptrum|
Navig8 Spica|
Navig8 Sol |

¢ T-CLASS (IM
Navig8 Turquoise:
Navig8 Topaz,
Navig8 Tourmaline,
Navig8 Tanzanite|

4 V-CLASS (IMO 11 50,000 DWT EPOXY)

Navig8 Victoria
Navig8 Violette

e Feb15
I M ar-15
I Mar-15

I APr-15
I ADF-15
I May-15
e May-15
R U+ 15
I Jun15
I Jut15
e Jul15
I AUg-L5
I AuGL5
I Sep15
I Sep15
I OCt-15
I Dec 15
I Jart16

STAINLESS STEEL
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TODAY YEAREND

¢ Average DWT 36,000 dwt;
2.5 times industry average

Janl7
Apr-17
May-17
Augl7

Jan-14

Apr-14 Jul-14 Oct-14 Jan-15 Apr-15 Jul-15 Oct-15 Jan-16 Mar-16 Jun-16 Sep-16

Dec-16

Mar-17 Jun-17 Sep-17
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OPERATINGESULTS CHEMICAL

Consolidated results for the quarter ended Septembef, D16 TANKERS™
INCOMBSTATEMENT DATA Forthe three months ended Forthe nine months ended
30 September 30 September
US$ millionsunless otherwise stated 2016 2015 2016 2015
Results
Revenue 35.8 28.7 112.3 46.4
Vesséexpenses (12.7) (8.0) (35.4) (13.2)
General and administrative expenses (2.2) (1.6) (5.6) (5.3)
Loss on cancellation of newbuilding contracts (0.6) = (0.6) =
EBITD® $20.3 $19.1 $70.7 $27.9
Depreciationand amortization (8.8) (5.3) (23.7) 9.1)
EBIT 115 13.9 47.0 18.7
Financial items (7.9) (4.3) (23.3) (7.2)
Net income/(loss) 3.7 9.6 23.7 115
Earnings per common share $0.10 $0.25 $0.62 $0.32

(W EBITDA is defined as earnings before interest, taxes, depreciation and amortization. -B¥sMbmeasure is presented in fitisss release as the Company believes it provides investors with a means of evaluating
YR dzyRSNEGIFYRAY3I K26 bl @A3dy [/ KSYAOFE ¢yl SNA -GAAPm@sire Shbuyf el ShsBlefell in Sdatidh tdmiiaS subsgtutésS f9d; di suyedor tb BanFiad NI | y C
measures prepared in accordance with U.S. GAAP. In addition, #@&A®R measure do not have standardized meanings, and aefdte unlikely to be comparable to similar measures presented by other companies.



OPERATINE=SULTS

NAVIGS
CHEMICAL
Consolidated results for the quarter ended Septembet, 3016 TANKERS™
37k dwt 49k dwt 49k dwt 25k dwt
HMD Vessels Vinashin Vessels STX Vessels Kitanihon Vessels
Number of vessels on the water at the end of the month 18 2 2 2
Average TEEin$ /day 16,773 17,514 19,562 20,561
Total operating days 1,656 184 157 143
Average operating cosf8in $ / day 5,573 6,026 5,500 5,782
37k dwt 49k dwt 49k dwt 25k dwt
HMD Vessels Vinashin Vessels STX Vessels Kitanihon Vessels
Number of vessels on the water at the end of the month 18 2 1 1
Average TCEin $/day 21,822 19,979 21,194 18,194
Total operating days 1,637 182 77 4
Average operating cosf8in $ / day 5,483 5,764 5,444 5,779

@ Time charter equivalent, or TCE revenue, aWSGAAP measure, is vessel revenues less voyage expenses (including bunbetrshandgs). TCE revenue is included herein because it is a standard shipping industry
performance measure used primarily to compare petwtlJS NA 2 R OKF y3Sa Ay | aKALWLMA Y3 O 2viiheyni of zhanaSiwasZi H¥spoy chaBtersh kil &harted§ and podl SharieE), a0K |
|(t2 g)rovides useful information to investors and management.

(@)

perating costs per day are routine operating expenses and comprise crewing, repairs and maintenance, insurance, stisrehbsunication costs and technical management fees.



BALANCEHEET

Consolidated balance sheet as of Septembét, 2016

NAVIGS
CHEMICAL
TANKERS™

BALANCE SHEEATA As at

US$ millionsnless otherwise stated

September 30, 2016

December 31, 2015

CaskV 62.4 34.4
Receivablednventories and Other Assets 36.2 28.1
VesselandInstalment Payments
Vessels, net 889.2 663.9
Vessels, capital lease - 41.3
Vessels under construction 117,2 147.5
Vessel related deposits - -
Total Assets 1,105.0 915.2
Debt and Capital Lease Obligations
Obligations under capital lease = 36.1
Current portion of longerm bank loans 95.7 56.8
Longterm bank loans 558.9 389.5
Payablesind Accruals 7.8 13.8
Equity 442.6 418.9
Total Liabilities and Equity 1,105.0 915.2

(UBalance includes $17.4 million and $16.0 million of restricted cash for the periods ending Septé&abé62md December 31, 2015, respectively.
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